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Ϯ 

EǇƚ�ĨƌĂ�ďĞƐƚǇƌĞůƐĞŶ 

dŝĚĞŶ�ŇǇǀĞƌ�ŽŐ�ĚĞƌ�Ğƌ�ƐŬĞƚ�ŵĞŐĞƚ�ŝ�ǀŽƌĞƐ�ůŝůůĞ�ŬůƵď͘� 

sŝ�ǀĂƌ�ƵĚĞ�ŵĞĚ��ŐƌŝĂ�'ĊƚƵƌ�Ɵů�ĨŽƌĚĞů�ĨŽƌ�ŚũĞŵŵĞůƆƐĞ�ŚƵŶĚĞ͕�ǀŝ�
ĮŬ�ƌǇƩĞƚ�ŽƉ�ŝ�ŚƵƐ�ŽŐ�ƐŬƵƌĞƚ͕�ŚĂǀĚĞ�ďĞƐƆŐ�ĂĨ�ŬƌĞĚƐ�ϰƐ�ĞŌĞƌƐƆŐĞͲ
ƌĞ�ŽŐ�Ğƌ�ŶƵ�ŝ�ŐĂŶŐ�ŵĞĚ�ĨŽƌďĞƌĞĚĞůƐĞƌ�Ɵů�Ϯ�ŶŽƐĞǁŽƌŬ�ŬŽŶŬƵƌƌĞŶͲ
ĐĞƌ�ŽŐ�ƐĞůǀĨƆůŐĞůŝŐ�ǀŽƌĞƐ�ƐŽŵŵĞƌĂĨƐůƵƚŶŝŶŐ�ŵĞĚ�ŝŶƚĞƌŶĞ�ƉƌƆǀĞƌ͘  

 

sŽƌĞƐ�ŝŶƐƚƌƵŬƚƆƌŚŽůĚ�ŚĂƌ�ĨŽƌĂŶĚƌĞƚ�ƐŝŐ�ŵĞĚ�ŚĞŶƐǇŶ�Ɵů�Ăƚ�ďĊĚĞ�
DĞƩĞ�ŽŐ�EŝŶĂ�ŚĂƌ�ƐƚŽƉƉĞƚ�ƐŽŵ�ŝŶƐƚƌƵŬƚƆƌ�ŽŐ�ǀŝ�ǀĂƌ�ƐĊ�ŚĞůĚŝŐ�Ăƚ�
^ƵƐĂŶŶĞ�'͘�,ĂŶƐĞŶ�ŚĂǀĚĞ�ůǇƐƚ�Ɵů�Ăƚ�ŬŽŵŵĞ�ƟůďĂŐĞ�Ɵů�ƵŶŐŚƵŶͲ
ĚĞ�ͬ�ĨŽƌƐčƩĞƌŚŽůĚĞƚ͘�KŐ�DĂƌŝĂŶŶĞ�'ƌĞũƐĞŶ�WŽƵůƐĞŶ�Ğƌ�ŶƵ�ǀŽƌĞƐ�
ĂŶĚĞŶ�ŶŽƐĞǁŽƌŬ�ŝŶƐƚƌƵŬƚƆƌ͘ ��,ũĞƌƚĞůŝŐ�ǀĞůŬŽŵŵĞŶ�Ɵů�ũĞƌ�ďĞŐŐĞ͘� 

>ƵŝƐĞ�Ğƌ�ůŝŐĞ�ďůĞǀĞƚ�ĨčƌĚŝŐ�ƵĚĚĂŶŶĞƚ�ZĂůůǇ�/ŶƐƚƌƵŬƚƆƌ�-�ƐƚŽƌƚ�ƟůͲ
ůǇŬŬĞ�ŵĞĚ�ĚĞƚ͊� 

sŝ�ŚĂƌ�ĞŶ�ŶǇĞ���,�ĞŌĞƌƐƆŐĞƌ�ŝ�ŬůƵďďĞŶ�-�^ƵƐĂŶŶĞ�'ƌŽůŵƐ�ŵĞĚ�
,ŽůůǇ�Ğƌ�ďůĞǀĞƚ�ŐŽĚŬĞŶĚƚ�ŝ��Ɖƌŝů�-�ƐƚŽƌƚ�ƟůůǇŬŬĞ�ŵĞĚ�ĚĞƚ͘� 

<ůƵďďĞŶƐ�ŵĞĚůĞŵƐƚĂů�ƐƟŐĞƌ�ůĂŶŐƐŽŵƚ�ŽŐ�ǀŝ�ŶčƌŵĞƌ�ŽƐ�ϱϬ͘ 

 



 

ϯ 

^Ċ�Ğƌ�ĚĞƚ�ƌŝŐƟŐ�ĚĞũůŝŐƚ�Ăƚ�ŬƵŶŶĞ�ĨŽƌƚčůůĞ�ƐĊ�ŵĂŶŐĞ�ƉŽƐŝƟǀĞ�ƟŶŐ͕�
ƐŽŵ�ƐŬĞƚĞ�ŚĞƌ�ŝ�ĚĞŶ�ƐŝĚƐƚĞ�ŚĂůǀĞ�Ċƌ͘  

�ĞƐƚǇƌĞůƐĞŶ�ŽŐ�ŝŶƐƚƌƵŬƚƆƌĞƌŶĞ�ŚĊďĞƌ�Ăƚ�ƐĞ�ŵĂŶŐĞ�ĂĨ�ũĞƌ�Ɵů�ǀŽͲ
ƌĞƐ�ƐŽŵŵĞƌĂĨƐůƵƚŶŝŶŐ͕�ŚǀŽƌ�ǀŝ�ƐŬĂů�ŚǇŐŐĞ�ŵĞĚ�ŐƌŝůůƉƆůƐĞƌ�ŽŐ�
ŵĞƌĞ͘�sŝ�ŐůčĚĞƌ�ŽƐ�Ɵů�ĂůůĞ�ĚĞŵ�ĚĞƌ�ŚĂƌ�ŵŽĚ�ƉĊ�ǀŽƌĞƐ�ŝŶƚĞƌŶĞ�
ƉƌƆǀĞƌ͕ �ĚĞƚ�ďůŝǀĞƌ�ƐũŽǀƚ�Ăƚ�ŬƵŶŶĞ�ǀŝƐĞ�ŚǀŽƌ�ŵĞŐĞƚ�ŝ�ŽŐ�ũĞƌĞƐ�
ϰďĞŶĚĞ�ǀĞŶŶĞƌ�ŚĂƌ�ůčƌƚ�ŝ�ĚĞŶ�ƐŝĚƐƚĞ�ƟĚ͘�dŝů�ĂůůĞ�ĚĞŵ�ĚĞƌ�ŝŬŬĞ�
ĚĞůƚĂŐĞƌ�ŝ�ƉƌƆǀĞƌŶĞ͕�ǀŝůůĞ�ĚĞƚ�ƐŝŬŬĞƌƚ�ǀčƌĞ�ƐƉčŶĚĞŶĚĞ�Ăƚ�ƐĞ͕�
ŚǀĂĚ�ĚĞƌ�ƐĊ�ƐŬĞƌ�ŝ�ĚĞ�ĨŽƌƐŬĞůůŝŐĞ�ŚŽůĚ͘ 

sŝ�ŚĂƌ�ŝŶƚĞƌŶĞ�ƉƌƆǀĞƌ�Ɵů�ďƌŽŶǌĞ͕�ƐƆůǀ�ŽŐ�ŐƵůĚ͕�ƌĂůůǇ�ŽŐ�ŶŽͲ
ƐĞǁŽƌŬ͘� 

KŐ�ŵƵůŝŐǀŝƐ�ĞŶ�ůŝůůĞ�ůŽƩĞƌŝ�ŵĞĚ�ĮŶĞ�ƉƌŝƐĞƌ͘ � 

 

^Ċ�ŬŽŵ�ĨƌŝƐŬ��ŽŐ�ďƌŝŶŐ�ŐĞƌŶĞ�ĨĂŵŝůŝĞŶ�ŵĞĚ͊�,ƵƐŬ�ƟůŵĞůĚŝŶŐ�ŝ�
ŬůƵďŵŽĚƵů�;ĞůůĞƌ�Ɵů�ŵŝŐ�ŚǀŝƐ�ĚĞŶ�ĚƌŝůůĞƌͿ�ƐĊ�ǀŝ�ŚĂƌ�ŶŽŬ�Ɵů�ŐĂŶĞŶ�
ŽŐ�ƉŽŬĂůĞƌ�Ɵů�ĂůůĞ͙ 

 

DĂƌůŝƐ��ŝŵŵĞƌ 



 

ϰ 

WĊ�ĞŌĞƌƐƆŐŶŝŶŐƐŬƵƌƐƵƐ 
 

,ŽůůǇ�ŽŐ�ũĞŐ�ƚŽŐ�ƉĊ�ŬƵƌƐƵƐ�ĨŽƌ�ŶǇĞ�ĞŌĞƌƐƆŐĞƌ�ŝ�ǁĞĞŬĞŶĚĞŶ�ϯϬ�ĂƉƌŝů�ͬ�ϭ͘�ŵĂũ�ŝ�
,ĞƌŶŝŶŐ 

sŝ�ƐŬƵůůĞ�ĂůůĞƌĞĚĞ�ǀčƌĞ�ŝ�,ĞƌŶŝŶŐ�ŬůŽŬŬĞŶ�ϵ͕�ƐĊ�ĚĞƚ�ďůĞǀ�ĞŶ�ƟĚůŝŐƚ�ƐƚĂƌƚ�ŚũĞŵŵĞͲ
ĨƌĂ�ŵĞĚ�ŬĂīĞƐƚŽƉ�ZĂŶĚďƆů�,ĞĚĞ�,ƵŶĚĞƐŬŽǀ͘  

�ŌĞƌ�ĞŶ�ŬŽƌƚ�ƉƌčƐĞŶƚĂƟŽŶ�ƐŬƵůůĞ�ĂůůĞ�ϮϬ�ŚƵŶĚĞĨƆƌĞƌ�ĚĞůƚ�ŝ�ϯ�ŐƌƵƉƉĞƌ�ŝ�ĨĞůƚĞƚ͘ 

,ŽůůǇ�ǀĂƌ�ĚĞŶ�ĨƆƌƐƚĞ�ŝ�ǀŽƌĞƐ�ŐƌƵƉƉĞ͘�&ĞůƚĞƚ�ĂĨ�ĞŶ�ƐƚƆƌƌĞůƐĞ�ĂĨ�Ъ�ĨŽĚďŽůĚďĂŶĞ͕�
ǀčƌƐŐŽ�ŽŐ�ƐƆŐ͘�^Žŵ�ũĞŐ�ŚĂƌ�ůčƌƚ�ŚũĞŵŵĞĨƌĂ�ƐƉƵƌŐƚĞ�ũĞŐ�ŝŶĚ�Ɵů�ŐĞŶƐƚĂŶĚĞŶĞ�
ĚĞƌ�ƐŬƵůůĞ�ĮŶĚĞƐ͕�ŽŐ�ŚǀŽƌĚĂŶ�ĚĞŶ�ďůĞǀ�ǀčŬ͘ 

DĞŶ�ĂŬ͘͘��Ğƌ�ůŝŐŐĞƌ�ĞŶ�ŐĞŶƐƚĂŶĚ͕�/�ŚĂƌ�ϱ�
ŵŝŶƵƩĞƌ�ŽŐ�ĚĞ�ƐƚĂƌƚĞƌ�ŶƵ͘�tŽǁ͘͘ 

,ŽůůǇ�ǀĂƌ�ĚǇŐƟŐ͕�ƐƆŐƚĞ�ŐŽĚƚ�ƵĚĞŶ�Ăƚ�ůĂĚ�ƐŝŐ�
ĨŽƌƐƚǇƌƌĞ�ĂĨ�ŶǇĞ�ŚƵŶĚĞ͕�ŶǇ�ŵŝůũƆ͕�ĞŶ�ůŝĚƚ�
ƐƚƌĞƐƐĞĚĞ�ŚƵŶĚĞŵŽƌ͘ ��Ğ�ϱ�ŵŝŶ�ŐŝŬ�ŽŐ�ǀŝ�
ĨĂŶĚƚ�ŝŶŐĞŶƟŶŐ͘�:ĞŐ�ǀĂƌ�ƐƚŽůƚ�ĂůůŝŐĞǀĞů͘ 

�ůůĞ�ŝ�ǀŽƌĞƐ�ŐƌƵƉƉĞ�ǀĂƌ�ƵĚĞŶ�ŚĞůĚ͕�ĚĞƚ�ǀŝͲ
ƐƚĞ�ƐŝŐ�Ăƚ�ĚĞƚ�ǀĂƌ�ĞŶ�ƚĞƐƚ͘�DĂŶ�ǀŝů�ƐĞ�ŚǀŽƌͲ
ĚĂŶ�ǀŽƌĞƐ�ŚƵŶĚĞ�ĂƌďĞũĚĞƌ͘ ��Ğƌ�ǀĂƌ�ůĂŐƚ�ĞŶ�
ŐĞŶƐƚĂŶĚ͘�^ƚĞŵŶŝŶŐĞŶ�ďůĂŶĚƚ�ĚĞůƚĂŐĞƌŶĞ�
ǀĂƌ�ĨƌƵƐƚƌĞƌĞƚ�ŽŐ�ĞŶ�ĚĞů�ǀĂƌ�ŬůĂƌ�Ɵů�Ăƚ�ƚĂŐĞ�
ŚũĞŵ�ŝŐĞŶ͘ 

�ŌĞƌ�ŶŽŐůĞ�ŐŽĚĞ�ĚŝƐŬƵƐƐŝŽŶĞƌ�ŽŐ�ůŝĚƚ�ƚĞŽƌŝ�
ƐƚĂƌƚĞĚĞ�ǀŝ�ŝŐĞŶ�ŽƉ�ŝ�ŐƌƵƉƉĞƌŶĞ͘��ĞŶŶĞ�
ŐĂŶŐ�ŝ�Ğƚ�ŵŝŶĚƌĞ�ƐƆŐĞĨĞůƚ�ŵĞĚ�Ϯϭ�ŐĞŶƐƚĂŶͲ
ĚĞ͘��ůůĞ�ŐƌƵƉƉĞƌ�ƐŬƵůůĞ�ĨŽƌďŝ�ϯ�ĨŽƌƐŬĞůůŝŐĞ�
ƐƆŐĞŽŵƌĊĚĞƌ͕ �ƐĊ�ĚĞƚ�ďůĞǀ�ƐǀčƌĞƌĞ�ŵĞĚ�ƟͲ
ĚĞŶ͘�,ŽůůǇ�ĨĂŶĚƚ�Ăůƚ�ĚĞƚ�ŚƵŶ�ƐŬƵůůĞ�ŽŐ�ŐũŽƌƚ�ƐŝŶ�ĞũĞƌ�ŵĞŐĂ�ƐƚŽůƚ͘��Ğƌ�ǀĂƌ�ďĊĚĞ�
ƐƆŐ�ŝ�ƐŬŽǀĞŶ͕�ƉĊ�ŵĂƌŬĞŶ�ŽŐ�ŝ�ŐƌƵƐ͘ 



 

ϱ 

 

�ŌĞƌ�ĨčůůĞƐ�ĂŌĞŶƐŵĂĚ�ŬƆƌƚĞ�ǀŝ�ƉĊ�ŚŽƚĞůůĞƚ�
ŽŐ�ƚŽŐ�ĞŶ�ůĂŶŐ�ĂŌĞŶƚƵƌ�ŝ�,ĞƌŶŝŶŐƐ�͟ŶĂƚƵƌ͘͟ �
�Ŷ�ǀĞůĨŽƌƚũĞŶƚ�ďĞůƆŶŶŝŶŐ�Ɵů�,ŽůůǇ�ĚĞƌĞŌĞƌ͘ �
Kŵ�ŵŽƌŐĞŶĞŶ�ĨĂŶĚƚ�ǀŝ�ĨĂŬƟƐŬ�ůčŬŬĞƌ�ŶĂͲ
ƚƵƌ�ŽŐ�ƐƚĂƌƚĞĚĞ�ŵĞĚ�ĞŶ�ŐŽĚ�ŐĊƚƵƌ͕ �ŝŶĚĞŶ�
ũĞŐ�ĞŶĚĞůŝŐ�ĮŬ�ŵŝŶ�ĨƆƌƐƚĞ�ŬĂīĞ͘ 

 

�ĂŐ�Ϯ�ƐŬƵůůĞ�ĞŶůŝŐ�ƐƚĂƌƚ�ŵĞĚ�ƚĞŽƌŝ͕�ĚŽŐ�ŚĂǀĚĞ�ǀŝ�ǀčƌĞƚ�ĚĞƚ�ŵĞƐƚĞ�ŝŐĞŶŶĞŵ�ĚĂͲ
ŐĞŶ�ŝŶĚ͘��ĞƌĨŽƌ�ďůĞǀ�ǀŝ�ŚƵƌƟŐ�ƐĞŶĚƚ�ŝ�ŐƌƵƉƉĞƌŶĞ�ƵĚ�ŝŐĞŶ͘��Ğƌ�ǀĂƌ�ĨŽƌďĞƌĞĚƚ�ƚƌĞ�
ƐƆŐ͘�sŽƌĞƐ�ŐƌƵƉƉĞ�ŬůĂƌĞĚĞ�ĚĞŵ�ĂůůĞ�ŝ�ŐĂŶƐŬĞ�ŬŽƌƚ�ƟĚ�ŽŐ�ĚĞƌĨŽƌ�ƐůƵƩĞĚĞ�ǀŽƌĞƐ�
ŬƵƌƐƵƐ�ĞŌĞƌ�ĨƌŽŬŽƐƚĞŶ�ŽŐ�ĞŶ�ŬŽƌƚ�ĞǀĂůƵĞƌŝŶŐ͘ 

:ĞŐ�ƐǇŶĞƐ�Ăƚ�ũĞŐ�ǀĂƌ�ŐŽĚƚ�ĨŽƌďĞƌĞĚƚ�ŝŐĞŶŶĞŵ�ƚƌčŶŝŶŐĞŶ�ŚũĞŵŵĞĨƌĂ͘�^Ċ�ƚĂŬ�Ɵů�
DĂƌŝĂŶŶĞ�ŽŐ��ŚĂƌůĞƐ�ŽŐ�ŽƉůčƌŝŶŐ͘�:ĞŐ�Ğƌ�ŵĞŐĂ�ƐƚŽůƚ�ĂĨ�,ŽůůǇ͘ ��DĂŶ�ŬĂŶ�ŐŽĚƚ�ďůŝͲ
ǀĞ�ĞŌĞƌƐƆŐĞƌ�ƐŽŵ�ĨĂŵŝůŝĞŚƵŶĚ�͗Ϳ 

 

,ŝůƐĞŶ�,ŽůůǇ�ŽŐ�^ƵƐĂŶŶĞ 



 

ϲ 

+XQGH�L�'&+�ILQGHU�WDEWH�WLQJ�VRP�EULOOHU��
K¡UHDSSDUDWHU��PRELOWHOHIRQHU��Q¡JOHU�
RVY� 
 

Lørdag, d.26.3. mødte 22 erfarne og nye hundefører fra 
Sønderjylland op i DCH Tønders klubhus til fællestræning. 
Opgaverne skulle være så nær til ægte opgaver som mu-
ligt, så at tingene gik 
”tabt” allerede tors-
dag eftermiddag på 
klubbens trænings-
plads, ved hangaren i 
soldaterskoven og 
rund om rideskolen i 
Tønder.  

Efter morgenmad og en 
hjertelig velkommen af 
formanden af  

DCh Kreds 4’s eftersøg-
ningsudvald, Olav Møl-
ler, blev gruppen delt 
op i erfarne eftersøger 



 

ϳ 

og interesserede/
nybegynder.  

 

Den første gruppe blev 
ved vores plads, hvor der 
var ”tabt” flere briller, 
etuier osv. Det tog et 
stykke tid at finde frem til 
genstandene (hvoraf de 
fleste blev fundet igen), 
så at alle hunde var i 
gang helt op til frokost-
pausen.  

Samtidig var den anden 
gruppe ned ved hangaren, og med hjælp af Olav Møller og 
vores helt egen eftersøgningstræner    Marianne blev alle 

genstande fundet og de 
nye og interesserede 
hundefører lærte efter-
søgningsarbejde at ken-
de.  

Frokost i klubhuset med 
an fantastisk mørbrad-
gryde lavet af Charles 



 

ϴ 

og Lotte (Mange Tak!) og god snak om træningen, efter-
søgningstjenesten og ikke mindst vores hunde. 

Om eftermiddagen gik turen ud til Rideskolen, hvor grup-
perne blev delt op, så at erfarne og nye arbejdede sammen. 
Opgaver var rigtig svære med nøgle ”tabt” i støv på rideba-
nen eller høreapparater i 
grus omkring cykelstati-
vet.   

Når både hunde og hun-
defører var trætte gik tu-
ren tilbage til klubhuset. 



 

ϵ 

Her afsluttede dagen ved kaffe og kage.  

De allermeste af ”tabte” genstande blev fundet igen, dog 
havde nogle enkelte nøgler gemt sig rigtig godt i støv på 
ridebanen og en enkelt høreapparat på grusvejen ville hel-
ler ikke findes igen.   

 

I alt var træ-
ningen meget 
succesrig og 
alle hunde og 
hundefører   
løste deres op-
gaver rigtig 
godt.  

 

Vi og vores hunde er altid glad, når vi bliver kaldt ud til 
nogle opgaver! Ligegyldig om opgaven kan løses eller ej, 
det er altid god træning til både hund og hundefører og 
glæden er mega stort når en tabte genstand findes og kan 
returneres til ejeren.     

 

+YLV�PDQ�KDU�WDEW�QRJHW��Vn�NDQ�GHU�ILQGHV�KM OS�L�KH�
OH�'DQPDUN�PHG�DW�ULQJH�WLO�YDJWWHOHIRQHQ��������������� 
 



 

ϭϬ 

9RUHV�I¹UVWH�UDOO\�NRQNXUUHQFH 
-D��MHJ�KDU�VNUHYHW�WLW�RP�QRVHZRUN�RJ�KYDG�0D[L�RJ�MHJ�KDU�RSOH�
YHW�L�GHQ�VDPPHQK§QJ�-�0(1��YL�VWRSSHU�LNNH�GHU��)RU�DW�I¦�Q\H�
XGIRUGULQJHU�RJ�VW\UNH�YRUHV�VDPPHQDUEHMGH�KDU�MHJ�NDVWHW�PLJ�
XG�L�UDOO\�WU§QLQJ�L�UDOO\�KROGHW�YHG�'&+�7¹QGHU�PHG�YRUHV�LQ�
VWUXNW¹U�/XLVH�� 
5DOO\�HU�HQ�DQGHUOHGHV�O\GLJKHGVWU§QLQJHQ��VRP�YL�EHJJH��0D[L�
RJ�MHJ��V\QHV�HU�VMRYW�RJ�HIWHU�NQDS�HW�¦U�PHG�WU§QLQJHQ��VNXOOH�
YL�VH�RP�YL�KDYGH�O§UW�QRJHW�RJ�GHO�
WDJH�L�'*,
V�UDOO\�NRQNXUUHQFH�L�EH�
J\QGHU�QLYHDXHW�� 
'HW�HU�DOWLG�VS§QGHQGH�DW�Y§UH�WLO�
NRQNXUUHQFH��PHQ�H[WUD�PHJHW��Q¦U�
GHW�HU�I¹UVWH�JDQJ���$OW�YDU�Q\W�RJ�
GHU�HU�LQJHQWLQJ�VRP�PLQGHU�RP�HQ�
QRVHZRUN�NRQNXUUHQFH�� 
$QNRPVW�NO����RJ�NO�������VWDUWHGH�YL�
PHG�EDQHJHQQHPJDQJ��2ND\��L�GH�
PLQGVWH�VNXOOH�YL�LNNH�ĵEDNNHĵ�-�GHW�
JLGHU�0D[L�QHPOLJ�LNNH��2J�HOOHUV�
NHQGWH�MHJ�DOOH�UDOO\�VNLOWH�S¦�EDQHQ�
RJ�KDYGH�¹YHW�GHP��V¦�MHJ�EOHY�OLGW�
UROLJHUH�� 

 
 

 
 



 

ϭϭ 

1X�YDU�GHW�EDUH�RS�WLO�PLJ�DW�KXVNH�
U§NNHI¹OJHQ�RJ�JLY�0D[L�GH�ULJWLJH�VLJ�
QDOHU�WLO�GHQ�ULJWLJH�WLG� 
/XLVH�RJ�6LPED�NRP�OLJH�I¹U�YL�VNXOOH�
S¦�EDQHQ�RJ�MHJ�V\QWHV�DW�GHW�JLN�JRGW��
PHQ�/XLVH�PHQWH��GHW�NXQQH�KDU�Y§UHW�
EHGUH��V¦�KXQ�YLO�SU¹YH�LJHQ�� 
0HQ�QX�YDU�GHW�YRUHV�WXU�-�RJ�GHW�JLN�
ULJWLJ�ŃQW�WLO�GHQ����VNLOW��8SV�-�MHJ�JLN�
WLOEDJH�WLO�VNLOW�QU����L�VWHGHW�IRU�YLGHUH�
WLO�QR�����V¦�OLJH�HQ�NXUYH�RJ�V¦�YDU�YL�
GHU�LJHQ��¹Y�-�MHJ�VNXOOH�KDU�WDJHW���
LJHQ�RJ�V¦�J¦HW�YLGHUH�L�VWHGHW�IRU�KRS�
SH�IUD���WLO���PHG�HQ�VPXOH�RPYHM��� 

6¦�DUEHMGHGH�YL�RV�JHQQHP�EDQHQ�RJ�
GH�DQGUH�¹YHOVHU�JLN�RND\��VHOYRP�
0D[L�UHMVWH�VLJ�IUD�VLW�IRU�WLGOLJ��0HQ�-�
,..(�EHVW¦HW��2ND\��L�'*,�I¦U�PDQ�WR�
RPJDQJH�L�EHJ\QGHUNODVVHQ��V¦�YL�
SU¹YHU�EDUH�LJHQ�� 
2J�GHW�JMRUGH�E¦GH�/XLVH��RJ�MHJ�RJ�
GHQ�DQGHQ�JDQJ�JLN�GHW�ULJWLJ�JRGW�
IRU�RV�EHJJH��/XLVH�ŃN�IDQWDVWLVNH����

SRLQWV��KYLONHW�YDU�GHQ�EHGVWH�UHVXOWDW�L�GH���NRQNXUUHQFHU�KXQ�RJ�
6LPED�KDYGH�GHOWDJHW�L�� 
0D[L�RJ�MHJ�NODUHGH�RV�WLO����SRLQW�RJ�
ĵEHVW¦HWĵ��PLQ��SRLQWV�WLO�DW�EHVW¦�HU��
����� 
-HJ�P¦�LQGU¹PPH�DW�0D[L�NODUHGH�VLJ�
KHOW�ŃQW��PHQ�Y§VHQHW�S¦�GHQ�DQGHQ�
HQGH�DI�OLQMHQ�VNDO�QRN�¹YH�VLJ�OLGW�PH�
UH��-� 



 

ϭϮ 



 

ϭϯ 



 

ϭϰ 

*nWXU�PHG�KXQGHQ�Sn�VWUDQGHQ�L�VRPPHUSHULR�
GHQ 

(Q�JnWXU�Sn�VWUDQGHQ��KYRU�KXQGHQ�PnVNH�WLOPHG�NDQ�G\SSH�
L�KYHUW�IDOG�SRWHUQH��HU�VN¡QW��)UD����DSULO�HU�GHW�GRJ�VOXW�PHG�
DW�VOLSSH�KXQGHQ��RJ�VQRUHQ�VNDO�LJHQ�EOLYH�Sn�� 

6WUDQGHQ�HU�HQ�HOVNHW�GHVWLQDWLRQ�IRU�
PDQJH�KXQGHOXIWHUH�RJ�LNNH�XGHQ�
JUXQG��+DYHW�RJ�VDQGHW�NDQ�EDUH�QR�
JHW��PHQ�IUD����DSULO�HU�GHW�RIILFLHOW�VOXW�
PHG�O¡VH�KXQGH�Sn�VWUDQGHQ��'HW�HU�L�
SHULRGHQ����DSULO�WLO�����VHSWHPEHU��DW�
YL�KXQGHHMHUH�Pn�YLVH�HNVWUD�KHQV\Q�
WLO�DQGUH�VWUDQGJ VWHU�RJ�WDJH�KXQ�
GHQ�L�VQRU�Sn�VWUDQGHQ� 

%On�RJ�KYLGH�IODJ�Sn�VWUDQGHQ 

9LO�PDQ�WDJH�KXQGHQ�PHG�Sn�VWUDQGHQ��HU�GHW�JRGW�DW�NHQGH�WLO�GH�J O�
GHQGH�UHJOHU��3n�VWUDQGH�PHG�EOnW�IODJ�Pn�KXQGH�LNNH�I UGHV��PHQV�GHW�
PHUH�RJ�PHUH�XGEUHGWH�KYLGH�IODJ�RIWH�EHW\GHU��DW�PDQ�JRGW�Pn�KDYH�
KXQGHQ�PHG��/ V�RP�IODJHQH�Sn )ULOXIWVUnGHWV�KMHPPHVLGH RJ�WMHN�KRV�
NRPPXQHQ��KYDG�GHW�KYLGH�IODJ�NRQNUHW�LQGHE UHU�GHU��KYRU�GX�JHUQH�YLO�
OXIWH�KXQGHQ� 

)LQG�HQ�KXQGHVWUDQG��KYLV�KXQGHQ�VNDO�Jn�IUL 

'HU�ILQGHV�PDQJH�VWUDQGH�L�'DQPDUN��'HUIRU�HU�GHW�EHGVWH�GX�NDQ�J¡UH��
DW�V WWH�GLJ�LQG�L�UHJOHUQH�IRU�GHQ�VWUDQG�GX�JHUQH�YLO�EHV¡JH��'HU�HU�LQ�
GHQIRU�GH�VHQHVWH�nU�GXNNHW�KXQGHVWUDQGH�RS�IRUVNHOOLJH�VWHGHU�L�'DQ�
PDUN��SULP UW�Sn�6M OODQG��0DQJH�DI�GHP�HU�IRUV¡JVRUGQLQJHU��VRP�VH�
QHUH�EOLYHU�YXUGHUHW�RP�GH�VNDO�IRUWV WWH�VRP�KXQGHVWUDQG��'HW�EHGVWH�
GX�NDQ�J¡UH��HU�GHUIRU��DW�V¡JH�Sn�KXQGHVWUDQG�Sn�QHWWHW��RJ�QnU�GX�EH�
V¡JHU�HQ�KXQGHVWUDQG��Vn�V¡UJ�IRU�DW�KROGH�GHQ�JRGH�HWLNHWWH��Vn�KXQGH�



 

ϭϱ 

VWUDQGHQH�InU�ORY�WLO�DW�HNVLVWHUH�PDQJH�nU�XG�L�IUHPWLGHQ��9L�HOVNHU�DW�KXQ�
GHQH�RJVn�NDQ�In�ORY�DW�WDJH�HQ�GXNNHUW�HQ�YDUP�VRPPHUGDJ��Vn�GHW�VNDO�
GH�MR�KHOVW�NXQQH�EOLYH�YHG�PHG� 

 
6nGDQ�VNDO�GLQ�KXQG�RSI¡UH�VLJ�Sn�KXQGHVWUDQGHQ 
7DJHU�GX�VQRUHQ�DI�GLQ�KXQG��VNDO�GX�DOWLG�KDYH�IXOG�NRQWURO�RYHU�GHQ��RJ�
Vn�Sn�KXQGHVWUDQGHQ��'HW�YLO�EODQGW�DQGHW�VLJH��DW�GX�VNDO�NXQQH�NDOGH�
GHQ�WLO�GLJ��VHOY�KYLV�GHQ�HU�LQWHUHVVHUHW�L�DQGUH�KXQGH��PHQQHVNHU�HOOHU�
YLOGH�G\U�Sn�VWUDQGHQ� 

+YLV�GHU�HU�PDQJH�PHQQHVNHU�RJ�PDQJH�VPnE¡UQ�Sn�VWUDQGHQ��HU�GHW�
NORJW�DW�KROGH�KXQGHQ�L�VQRU�XDQVHW�UHJOHUQH��)UHPPHGH�E¡UQ�NDQ�LNNH�
YLGH��DW�GLQ�KXQG�HU�KHOW�KDUPO¡V��RJ�NDQ�QHPW�EOLYH�EDQJH�IRU�HQ�O¡V�
KXQG��GHU�NRPPHU�VSULQJHQGH�ODQJV�YDQGNDQWHQ��'HW�J¡U�VLJ�VWDGLJ�J O�
GHQGH��VHOYRP�GHQ�HU�HW�VW\NNH�Y N�IUD�GHP��+YLV�GHU�RIWH�HU�PDQJH�
PHQQHVNHU��Vn�SODQO J�L�VWHGHW�DW�WDJH�Sn�VWUDQGHQ�L�GH�WLGVUXP��KYRU�GHU�
VM OGHQW�HU�PDQJH�PHQQHVNHU��I�HNV��WLGOLJ�PRUJHQ�HOOHU�VHQ�DIWHQ��'HU�
XGRYHU�E¡U�,�RJVn�I¡OJH�GH�V GYDQOLJH�UHJOHU�IRU�JRG�RSI¡UVHO��VnVRP�DW�
VDPOH�K¡PK¡P¶HU�RS�RJ�XGYLVH�KHQV\Q�WLO�DQGUH� 

'X�NDQ�RJVn�WDJH�L�VNRYHQ�L�VWHGHW 

,�ODQGHWV�PDQJH�KXQGHVNRYH��Pn�GLQ�KXQG�RJVn�O¡EH�IULW��+YLV�GX�V¡JHU�
Sn�³KXQGHVNRY´�L�GLQ�WHOHIRQV�NRUWIXQNWLRQ��NDQ�GX�VH��KYRU�GHU�HU�KXQGH�
VNRYH�Q U�GLJ��1DWXUVW\UHOVHQ�KDU�����KXQGHVNRYH��GHUWLO�NRPPHU�HW�DQ�
WDO�L�SULYDWVNRY��3n 1DWXUVW\UHOVHQV�VLGH RP�DW�KDYH�KXQGHQ�PHG�L�QDWX�
UHQ��ILQGHV�GHU�HW�NOLNEDUW�NRUW��KYRU�RSO\VQLQJHU�RP�DOOH�KXQGHVNRYHQH�
NDQ�ILQGHV� 

%RU�GX�Q U�HQ�SULYDW�VNRY��VNDO�GX�YLGH��DW�GHW�HU�VNRYHQV�HMHU��GHU�EH�
VWHPPHU��+YLV�GHU�LNNH�HU�RSVDW�W\GHOLJH�VNLOWH��HU�KRYHGUHJOHQ��DW�KXQ�
GHQ�DOWLG�VNDO�Y UH�L�VQRU��0HQ�YLO�GX�Y UH�KHOW�VLNNHU�Sn�UHJOHUQH�L�HQ�SUL�
YDW�VNRY�NDQ�GX�NRQWDNWH�VNRYHQV�HMHU�RJ�VS¡UJH�–�GHU�ILQGHV�DGVNLOOLJH�
SULYDWVNRYH��KYRU�KXQGH�Pn�VOLSSHV�O¡V� 



 

ϭϲ 

.RQWURO�RYHU�KXQGHQ�Sn�JnWXUHQ 

+YLV�GX�Y OJHU�DW�VOLSSH�GLQ�KXQG�O¡V��VNDO�GX�Y UH�VLNNHU�Sn��DW�GHQ�HU�
XQGHU�NRQWURO�-�XDQVHW�KYRU�RJ�KYRUQnU�GX�JnU��'X�VNDO�IDNWLVN�KDYH�HQ�
VnGDQ�NRQWURO�RYHU�GLQ�KXQG��DW�GHW�VYDUHU�WLO��DW�GHQ�KDU�HQ�XV\QOLJ�VQRU�
Sn��1nU�GLQ�KXQG�HU�O¡V��VNDO�GX�DOWLG�NXQQH�VH�GHQ�–�KYLV�GHQ�HU�XGHQ�IRU�
GLQ�V\QVYLGGH��HU�GHQ�LNNH�XQGHU�GLQ�NRQWURO� 

+DU�GX�VW\U�Sn�+XQGHORYHQV�EHVWHPPHOVHU�RP�IXOGW�KHUUHG¡PPH" 

)XOGW�KHUUHG¡PPH�EHW\GHU�LI¡OJH�WLGOLJHUH�GRPPH��DW�KXQGHI¡UHUHQ�NDQ�
VWDQGVH�KXQGHQ��KYLV�GHQ�I�HNV��DQJULEHU�DQGUH�G\U�RJ�PHQQHVNHU��'HW�
EHW\GHU�KHOW�ERJVWDYHOLJW��DW�KXQGHQ�VNDO�KDYH�W W�NRQWDNW�WLO�I¡UHUHQ�RJ�
LNNH�Pn�JHQHUH�DQGUH�J VWHU��KXQGH�HOOHU�GHW�YLOGH�G\UHOLY��I�HNV��YHG�DW�
WUXH�HOOHU�O¡EH�HIWHU�GHP��+XQGH��VRP�I�HNV��LNNH�SURPSWH�NRPPHU�Sn�
NDOG��VNDO�GHUIRU�I¡UHV�L�VQRU�HOOHU�KROGHV�YHG�IRG��'HW�HU�VRP�XGJDQJV�
SXQNW�KXQGHI¡UHUHQ��GHU�KDU�DQVYDUHW�IRU�DW�XQGJn�NRQIOLNWHU� 

'HWWH�VNDO�GX�Y UH�RSP UNVRP�Sn��KYLV�GLQ�KXQG�HU�JODG�IRU�YDQG 

+YLV�GLQ�KXQG�LNNH�NDQ�VH�YDQG�XGHQ�VWUDNV�DW�KRSSH�L�GHW��HU�GHU�IOHUH�
WLQJ��GHW�HU�JRGW�DW�KROGH�VLJ�IRU�¡MH��+XQGH��GHU�RIWH�JnU�L�YDQGHW��O¡EHU�
HQ�ULVLNR�IRU�IXJWHNVHP��RJVn�NDOGHW�KRWVSRWV��HOOHU�GHQ�VnNDOGWH�YDQGKD�
OH��RJVn�NDOGHW�ZDWHUWDLOV�  

)XJWHNVHP�RJ�YDQGKDOH 
 
$JULD�'\UHIRUVLNULQJV�G\UO JH�0RJHQV�%UL[�IRUNODUHU�RP�GH�WR�GLDJQRVHU� 

�9nG�RJ�IXJWLJ�SHOV�NDQ�I¡UH�WLO�IXJWHNVHP��GHU�J¡U�KXQGHQV�KXG�U¡G��¡P�
RJ�LUULWHUHW��)nU�KXQGHQ�KXGEHW QGHOVH��VNDO�GHQ�WLOVHV�DI�HQ�G\UO JH��
GHU�W\SLVN�YLO�EHKDQGOH�EHW QGHOVHQ�PHG�DQWLELRWLND��9DQGKDOH�HU�EHWHJ�
QHOVHQ�IRU�HQ�LNNH�LQIHNWL¡V�EHWLQJHW�LQIODPPDWLRQ�L�KDOHURGHQV�QHUYHU��
GHU�RSVWnU��KYLV�KXQGHQ�L�O QJHUH�WLG�HU�NROG�HOOHU�QHGN¡OHW�Sn�EDJGHOHQ��



 

ϭϳ 

'HW�NDQ�RJVn�RSVWn��KYLV�KXQGHQ�KDU�RSKROGW�VLJ�ODQJ�WLG�L�YDQGHW��GD�KD�
OHQ�GHUYHG�HU�L�IXOG�DNWLRQ�RJ�VnOHGHV�RYHUEHODVWHV��)nU�GLQ�KXQG�YDQG�
KDOH��VNDO�GHQ�DOWLG�WLOVHV�DI�G\UO JHQ��GD�GHW�HU�JDQVNH�VPHUWHIXOGW�IRU�
GHQ��+HU�EHKDQGOHV�GHQ�PHG�VPHUWHVWLOOHQGH��RJ�GX�Pn�IRUWV WWH�EH�
KDQGOLQJ�KMHPPH�PHG�YDUPH�RJ�KYLOH�� 

��7LSV�WLO�HIWHU�VWUDQGWXUHQ 

0RJHQV�%UL[�JLYHU�KHU�IHP�WLSV�WLO��KYRUGDQ�GX�SDVVHU�JRGW�Sn�GLQ�KXQG�
HIWHU�HQ�WXU�Sn�KXQGHVWUDQGHQ� 

�� *¡U�GHW�WLO�HQ�YDQH�DW�NLJJH�Q UPHUH�Sn�GLQ�KXQG�KYHU�GDJ�L�VRPPHU�
WLGHQ�–�Vn�ILQGHU�GX�RJVn�IOnWHU�RJ�DQGUH�XEXGQH�J VWHU� 

�� 6N\O�DOWLG�KXQGHQ�L�IHUVNYDQG�HIWHU�KDYEDG� 

�� 6¡UJ�IRU��DW�KXQGHQ�HU�RUGHQWOLJW�W¡U��LQGHQ�GHQ�I�HNV��O JJHU�VLJ�L�NXU�
YHQ� 

�� %DUEHU�HOOHU�NOLS�UXQGW�RP�HW�VnU��Vn�GX�NDQ�KROGH�¡MH�PHG�GHW� 

+YLV�KXQGHQ�NUDGVHU�HOOHU�
VOLNNHU�VLJ��VNDO�GHQ�KDYH�
NUDYH�Sn�HOOHU�DQGHQ�EH�
NO GQLQJ��GHU�NDQ�KLQGUH�
GHWWH��'HU�ILQGHV�EO�D��RS�
SXVWHOLJH�NUDYHU��Vn�KXQGHQ�
RJ�GHQV�RPJLYHOVHU�VOLSSHU�
IRU�HQ�VWRU�SODVWLNVN UP� 

 

0HG�YHQOLJ�WLOODGHOVH�DI� 



 

ϭϴ 

 

 

 

�ƌďĞũĚƐĚĂŐ�ŝ�ŬůƵďďĞŶ 
 

 

 

 

 

 

&ůĞƌĞ�ŇŝƫŐĞ�ŚčŶĚĞƌ�ǀĂƌ�ŝ�ŐĂŶŐ͕�ĚĂ�ĚĞƚ�ŐũĂůĚƚ�Ăƚ�ŐƆƌĞ�ƌĞŶƚ͕�ǀĂƐŬĞ�ǀŝŶĚƵĞƌ͕ �ƌǇĚĚĞ�
ŽƉ�ŝ�ƐŬƵƌĞƚ�ŽŐ�ůĂǀĞ�ŚĂǀĞĂƌďĞũĚĞ͘� 

&ƌĂ�Ŭů͘�ϭϬ�ůƆƌĚĂŐ�ŵŽƌŐĞŶ�Ɵů�ĞŶ�ƐĞŶƚ�ĨƌŽŬŽƐƚ͕�ďůĞǀ�ŬůƵďŚƵƐĞƚ�ŽŐ�ƵĚĞŶĚƆƌƐ�ĂƌĞĂůĞƌ�
ůĂǀĞƚ�ĨŽƌĊƌƐŬůĂƌ͘  

^ĞůǀŽŵ�ĚĞƌ�ďůĞǀ�ĂƌďĞũĚĞƚ�ŚĊƌĚ�-�ƐŽŵ�ŵĞŶ�ŬĂŶ�ƐĞ�ƉĊ�ďŝůůĞĚĞƌŶĞ͕�ŚĂǀĚĞ�ǀŝ�ĚĞƚ�ƌŝŐͲ
ƟŐ�ƐũŽǀƚ�-�ƐŽŵ�ŽŐƐĊ�ŬĂŶ�ƐĞƐ�ŚĞƌ͙͘ 

�ĂŐĞŶ�ƐůƵƩĞĚĞ�ŵĞĚ�ĞŶ�ĨĂŶƚĂƐƟƐŬ�ĨƌŽŬŽƐƚ͕�ŬĂŐĞ�ŽŐ�ŚǇŐŐĞůŝŐƚ�ƐĂŵǀčƌ͘  



 

ϭϵ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

sŝ�ŵĂŶŐůĞƌ�ŬƵŶ�
Ăƚ�ĨĊ�ŵĂůĞƚ�ŚƵͲ
ƐĞƚ�ŽŐ�ďŽƌĚ�ŽŐ�
ďĂŶŬĞ͕�ƐŽŵ�ƐŬĂů�
ůĂǀĞƐ�ƉĊ�ŬŽƌƚ�
ǀĂƌƐĞů͕�ŶĊƌ�ǀĞũƌĞƚ�
Ğƌ�ƐŬƆŶƚ͘� 



 

ϮϬ 

�ŐƌŝĂ�,ƵŶĚĞŐĊƚƵƌ 
,ǀŽƌĨŽƌ͗ &Žƌ�Ăƚ�ƐĂŵůĞ�ŝŶĚ�Ɵů�ĞŶ�ǀŝŐƟŐ�ŽƌŐĂŶŝƐĂƟŽŶ�ƐŽŵ�ŚĂƌ�ďƌƵŐ�
ĨŽƌ�ĚĞŶ�ŚũčůƉ͕�ĚĞ�ŬĂŶ�ĨĊ͘�&Žƌ�ŚǀĞƌ�ƟůŵĞůĚƚĞ�ŚƵŶĚ�ŽŐ�ĞũĞƌ�ĚĞƌ�
ĚĞůƚĂŐĞƌ͕ �ĚŽŶĞƌĞƌ��ŐƌŝĂ�ϭϬ�ŬƌŽŶĞƌ�ƵďĞƐŬĊƌĞƚ�Ɵů�
�ǇƌĞǀčƌŶĞƚ͘� 

 

KŐ�ĚĞƚ�ƐŬƵůůĞ���,�dƆŶĚĞƌ�ǀčƌĞ�
ŵĞĚ�Ɵů͊ 
^Ċ�ĞŶ�ƐŬƆŶƚ�ƐƆŶĚĂŐ�ŵŽƌŐĞŶ�ŝ�ŵĂũ��ƚŽŐ�ǀŝ�ĂĨƐƚĞĚ�Ɵů�ĞŶ�ĚĞũůŝŐ�ŐĊƚƵƌ�
ĨƌĂ�ŚĂǀŶĞŶ�ŝŶ�,ƆũĞƌ�ƵĚ�Ɵů�sŝĚĊƐůƵƐĞŶ�ŽŐ�ƟůďĂŐĞ�ŝŐĞŶ͘ 

sĞũƌĞƚ�ǀĂƌ�ƐŬƆŶƚ͕��ŚƵŵƆƌĞƚ�ŚƆũƚ�ŽŐ�ŚƵŶĚĞŶĞ�ŽƉĨƆƌƚĞ�ƐŝŐ�;ĨŽƌ�ĚĞƚ�
ŵĞƐƚĞͿ�ƌŝŐƟŐ�ŐŽĚƚ͘� 

�ŌĞƌ�ŬĂīĞ-�ŽŐ�ƚĞƉĂƵƐĞŶ�ŵĞĚ�ŚũĞŵŵĞďĂŐƚĞ�ŬĂŐĞ�ŐŝŬ�ƚƵƌĞŶ�ƐƟů�
ŽŐ�ƌŽůŝŐ�ƟůďĂŐĞ�Ɵů�ďŝůĞƌŶĞ͘� 

 

EĊƌ��ŐƌŝĂ�ŝŶǀŝƚĞƌĞƌ�Ɵů�ŐĊƚƵƌ�ŶčƐƚĞ�Ċƌ�Ğƌ�ǀŝ�ŚĞůƚ�ƐŝŬŬĞƌƚ�ŵĞĚ��ŝŐĞŶ͘� 

 



 

Ϯϭ 



 

ϮϮ 

 KƉŐĂǀĞƌ �ĞƐŬƌŝǀĞůƐĞ ,ǀŽƌŶĊƌ 

WĂƌŬĞƌŝŶŐƐͲ
ƉůĂĚƐ 

&ƌĂ�ĐĂ͘�Ŭů͘�ϴ�ĂĨ͕ �ƐŬĂů�ĚĞƌ�ǀčƌĞ�ĞŶ�
ƐŽŵ�ŐƵŝĚĞƌ�ĨŽůŬ�ŝŶ�ƉĊ�ƐŬŽůĞŐĊƌĚĞŶ�
ƐĊ�Ăƚ�ĚĞ�ŝŬŬĞ�ŬƆƌĞ�ǀŝĚĞƌĞ�Ɵů�ƉĂƌŬĞͲ
ƌŝŶŐƐƉůĂĚƐĞŶ 

&ƌĂ�ϴ�–�ϵ͗ϯϬ 

�ĨƐƉčƌƌŝŶŐ �Ğƌ�ƐŬĂů�ďŝŶĚĞƐ�ĂĨƐƉčƌƌŝŶŐ�ĚĞ�ƐƚĞͲ
ĚĞƌ�ŚǀŽƌ�ĨŽůŬ�ŝŬŬĞ�ŵĊ�ŐĊ�;Ϯ-ϯ�ƐƚĞͲ
ĚĞƌͿ 

&ƌĂ�ϴ-ϵ͗ϬϬ 

,ũčůƉ�Ɵů�ĚŽŵͲ
ŵĞƌĞ 

�Ğƌ�ƐŬĂů�ŚũčůƉĞƐ�ĚŽŵŵĞƌĞ�ŚǀŝƐ�
ŶƆĚǀĞŶĚŝŐƚ 

&ƌĂ�Ŭů͘�ϳ͗ϯϬ�Ɵů�ĚŽŵŵĞƌͲ
ŶĞ�Ğƌ�ŬůĂƌ�–�ŬĂŶ�ǀčƌĞ�
ĚĞŵ�ĚĞƌ�ƐčƩĞƌ�ĂĨͲ
ƐƉčƌƌŝŶŐ�ŽƉ 

sĞŶƚĞƉŽƐŝƟŽͲ
ŶĞƌ 

DĂŶ�ŚĞŶƚĞƌ�ĨŽůŬ�ĨƌĂ�ƉĂƌŬĞƌŝŶŐƐƉůĂĚͲ
ƐĞŶƐ�ϭ͘�ǀĞŶƚĞƉŽƐŝƟŽŶ�Ɵů�ǀĞŶƚĞƉŽƐŝͲ
ƟŽŶĞŶ�ŚǀŽƌ�ƉƌƆǀĞƌŶĞ�ƐƚĂƌƚĞƌ 

DƵůŝŐƚ�Ϯ�,ŽůĚ͗�Ğƚ�ĨƌĂ�Ŭů͘�
ϭϬ�Ɵů�ĨƌŽŬŽƐƚƉĂƵƐĞŶ�ŽŐ�
Ğƚ�ĞŌĞƌ�ĨƌŽŬŽƐƚ 

dŝŵĞŬĞĞƉĞƌ �Ŷ�ŚǀĞƌ�ƟŵĞŬĞĞƉĞƌ�Ɵů�ĞŶ�ŚǀĞƌ�
ĚŽŵŵĞƌ͕ �;ƚŽ�ŝ�ĂůƚͿ�ƐŽŵ�ĂƌďĞũĚĞƌ�
ƐĂŵŵĞŶ�ŵĞĚ�ĚŽŵŵĞƌĞŶ�ƵŶĚĞƌ�ŚĞͲ
ůĞ�ŬŽŶŬƵƌƌĞŶĐĞ͘ 

&ƌĂ�Ŭů͘�ϭϬ�Ɵů�ĞŶĚ�ŽĨ�
ŬŽŶŬƵƌƌĞŶĐĞ�;Ϯ�ŐĂŶŐĞ�
ĐĂ͘�Ϯ͕ϱ�ƟŵĞƌͿ 

<ĂīĞĞͬdĞĞ �Ŷ�ƚĞĂŵ�ŚŽůĚĞƌ�ŐĂŶŐ�ŝ�ŬĂīĞŵĂƐŬŝͲ
ŶĞƌ�ŽŐ�ƐƆƌŐĞƌ�ĨŽƌ�ƚĞ�ŽŐ�ƐčůŐĞƌ�ŬŽůĚĞ�
ĚƌŝŬŬĞǀĂƌĞƌ�;ďĞƚĂůŝŶŐ�ŵĞĚ�ŵŽďŝů�
ƉĂǇ͙Ϳ 

&ƌĂ�Ŭů͘�ϵ�Ɵů�ĐĂ͘�ϭϱ͗ϬϬ 
DƵůŝŐƚ�Ϯ�,ŽůĚ�–�ŵĞĚ�
ǀĂŐƚƐŬŝŌĞ�ǀĞĚ�ĨƌŽŬŽƐƚ�-
ƉĂƵƐĞŶ 

<ĂŐĞ <ĂŐĞ�ďĂŐĞƐ�ŽŐ�ƚĂŐĞƐ�ŵĞĚ�ĞůůĞƌ�ĂŇĞͲ
ǀĞƌĞƐ�ƉĊ�ƐĞůǀĞ�ĚĂŐĞŶ 

&ƌĂ�ĨƌŽŬŽƐƚƉĂƵƐĞŶ�Ɵů�
ĐĂ͘�Ŭů͘�ϭϱ͗ϬϬ 

&ƌŽŬŽƐƚ DĂĚĞŶ�ƐŬĂů�ĨŽƌďĞƌĞĚĞƐ�ĚĂŐĞŶ�ĨƆƌ�
ŽŐ�ǀĂƌŵĞƐ�ƵŶĚĞƌ�ĚĂŐĞŶ�ͬ�ĞůůĞƌ�ŐƌŝůůͲ
ŵĂĚ� 

&ƌĂ�ϭϬ͗ϯϬ�Ɵů�ĞŌĞƌ�ĨƌŽͲ
ŬŽƐƚƉĂƵƐĞŶ 

sŝ�ŐĞŶƚĂŐĞƌ�ƐŝĚƐƚĞ�ĊƌƐ�ƐƵĐĐĞƐ�ŽŐ�ŚŽůĚĞƌ�ŶŽƐĞǁŽƌŬ�ŬŽŶŬƵƌƌĞŶĐĞ�ĚĞŶ�ϭϬ͘ϵ͘ϮϬϮϮ͊ 

K'�s/�,�Z��Zh'�&KZ�,:�>W͊�>ŝƐƚĞŶ�ůŝŐŐĞƌ�ŝ�ŬůƵďďĞŶ�ŽŐ�ƟůŵĞůĚŝŶŐ�ŬĂŶ�ƐŬĞ�ŝ�
ŬůƵďŵŽĚƵů�ĞůůĞƌ�ŚŽƐ�ďĞƐƚǇƌĞůƐĞŶ�ŽŐ�ŝŶƐƚƌƵŬƚƆƌĞƌŶĞ 



 

Ϯϯ 

Sæt x i kalenderen 
Þ 6RPPHUDIVOXWQLQJ�-�����������NO������� 
Þ 2SVWDUW�HIWHU�6RPPHUSDXVH�L�XJH����-�DOOH�KROG�

WU QHU�VRP�GH�SOHMHU 
Þ ����������1RVHZRUN�NRQNXUUHQFH� 
Þ $UEHMGVGDJ�L�NOXEEHQ��VLGVWH�O¡UGDJ�L�VHSWHPEHU 
Þ 1DWXUHQV�GDJ���YDQGUHWXU�PHG�QDWXUYHMOHGHU�-�L�

XJH��� 
Þ -XOHDIVOXWQLQJ�GHQ�VLGVWH�V¡QGDJ�L�QRY����� 
  



 

Ϯϰ 

��,�dƆŶĚĞƌ�,ŽůĚĞŶĞ 
��,�dƆŶĚĞƌ�ďǇĚĞƌ�ƉĊ�ŇĞƌĞ�ŚŽůĚ�ŵĞĚ�ĨŽŬƵƐ�ƉĊ�ĨŽƌͲ
ƐŬĞůůŝŐĞ�ƟŶŐ͘�&ŝŶĚ�ĞŶ�ŽǀĞƌƐŝŐƚ�ŽǀĞƌ�ĂůůĞ�ŚŽůĚ�ŚĞƌ͘  

DĂŶ�ŬĂŶ�ŐŽĚƚ�ƟůŵĞůĚĞƐ�ŇĞƌĞ�ŚŽůĚ͊ 

,ŽůĚ�ƐŽŵ�ƚƌčŶĞƌ�ŚǀĞƌ�ƵŐĞ͗ 

,ǀĂůƉĞŚŽůĚ 
/ŶƐƚƌƵŬƚƆƌ͗�>ƵŝƐĞ��͘�:ŽŚĂŶŶƐĞŶ� 

&ŽƌƚƐčƩĞƌŚŽůĚ�ͬhŶŐŚƵŶĚĞŚŽůĚ 

/ŶƐƚƌƵŬƚƆƌ͗�^ƵƐĂŶŶĞ�'͘�,ĂŶƐĞŶ 

TǀĞĚĞŚŽůĚ�ͬ��,�WƌŽŐƌĂŵŵ 
/ŶƐƚƌƵŬƚƆƌ͗�>ŝŶĚĂ�EŝĞůƐĞŶ 

&ĂŵŝůŝĞŚŽůĚ 
/ŶƐƚƌƵŬƚƆƌ͗�DĂƌůŝƐ��ŝŵŵĞƌ�ŽŐ�sĞƌĞŶĂ�^ĐŚĂůůĞƌƚ� 

ZĂůůǇ 
/ŶƐƚƌƵŬƚƆƌ͗�>ƵŝƐĞ��͘�:ŽŚĂŶŶƐĞŶ 

<ŽŶŬƵƌƌĞŶĐĞ�ŚŽůĚ�ͬ��,�WƌŽŐƌĂŵŵ 
/ŶƐƚƌƵŬƚƆƌ͗�DĂƌŝĂŶŶĞ�,ĂǀĞŵŽƐĞ͕�� 

 



 

Ϯϱ 

,ŽůĚ�ƐŽŵ�ƚƌčŶĞƌ�ĞŶ�ĞůůĞƌ�ƚŽ�ŐĂŶŐĞ�Žŵ�ŵĊŶĞĚĞŶ�-� 
�Ğ�ŇĞƐƚĞ�ǀčůŐĞƌ�Ğƚ�ĞůůĞƌ�ŇĞƌĞ�ĂĨ�ĚŝƐƐĞ�ŚŽůĚ�ƵĚŽǀĞƌ�Ğƚ�ƵŐĞŶƚůŝŐĞ�ŚŽůĚ� 

EŽƐĞǁŽƌŬ�ďĞŐǇŶĚĞƌ 

EŽƐĞǁŽƌŬ�ƆǀĞĚĞ 
/ŶƐƚƌƵŬƚƆƌ͗�DĂƌůŝƐ��ŝŵŵĞƌ�ŽŐ�DĂƌŝĂŶŶĞ�'ƌĞũƐĞŶ�WŽƵůƐĞŶ 

^ƉŽƌ 
/ŶƐƚƌƵŬƚƆƌ͗�DĂƌŝĂŶŶĞ�,ĂǀĞŵŽƐĞ 

ΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎΎ 
�ŌĞƌƐƆŐŶŝŶŐ 

�Ğƌ�ĮŶĚĞƐ�ŝŶŐĞŶ�ĞŌĞƌƐƆŐŶŝŶŐƐŚŽůĚ͕�ŝŶƐƚĞĚĞƚ�ƚƌčŶĞƌ�ǀŝ�ŵĞĚ�ǀŽƌĞƐ�ŚƵŶĚĞ�ŚǀĞƌ�
ĨŽƌ�ƐŝŐ�ŽŐ�ĐĂ͘�ŚǀĞƌ�ϯ͘�ŵĊŶĞĚĞŶ�ŽƌŐĂŶŝƐĞƌĞƐ�ĞŶ�ĨčůůĞƐ�ƚƌčŶŝŶŐ͘� 
sĞĚ�ŝŶƚĞƌĞƐƐĞ�ŚĞŶǀĞŶĚĞƐ�Ɵů�DĂƌŝĂŶŶĞ�,ĂǀĞŵŽƐĞ͕��ŚĂƌůĞƐ�DĂƩŚŝĞƐĞŶ�ĞůůĞƌ� 
DĂƌůŝƐ��ŝŵŵĞƌ� 
 
<ŽŶŬƵƌƌĞŶĐĞƌ 
&ůĞƌĞ�ĂĨ�ǀŽƌĞƐ�ŚƵŶĚĞ�ĨƌĂ�ZĂůůǇ͕�EŽƐĞǁŽƌŬ-�ŽŐ�ŬŽŶŬƵƌƌĞŶĐĞŚŽůĚĞƚ�ĚĞůƚĂŐĞƌ�ŝ�
ŬŽŶŬƵƌƌĞŶĐĞƌ�ŝ�ĚĞƌĞƐ�ŬůĂƐƐĞ͘ 
 
 
 
 
 
 
 
 



 

Ϯϲ 

 

sŽƌĞƐ�ŬŽŶŬƵƌƌĞŶĐĞŚƵŶĚĞ�ϮϬϮϮ� 

,&�Ğƌ�ŝŶƐƚƌƵŬƚƆƌ�ĞůůĞƌ�ƚƌčŶĞƌ�ŵĞĚ�ŝ�ĨŽƌƐŬĞůůŝŐĞ�ŚŽůĚ�ŝ�
��,�dƆŶĚĞƌ 

 

��,�WƌŽŐƌĂŵ���ŬůĂƐƐĞ�       ƉŽŝŶƚͬƉůĂĚƐ 

�ŽƌƚŚĞ�dŚĂŶŐ��ůŽĐŬ�ŵ͘��ůĮĞ�       ϭϯϰ͕ϱ�ͬ�ϭ 

 

��,�WƌŽŐƌĂŵ���ŬůĂƐƐĞ�       ƉŽŝŶƚͬƉůĂĚƐ 

 

EŽƐĞǁŽƌŬ�ĊďŶ�ŬůĂƐƐĞ       ƉŽŝŶƚͬƉůĂĐĞƌŝŶŐ 

�ƌŽĂŐĞƌ�ϲ͘Ϯ͘ϮϬϮϮ�-�DĂƌůŝƐ��ŝŵŵĞƌ�ͬDĂǆŝ    ϲϳ�ͬ�ϭϭ 

�ƌŽĂŐĞƌ�ϲ͘Ϯ͘ϮϬϮϮ�-�DĂƌŝĂŶŶĞ�'͘�WŽƵůƐĞŶ�ͬ�ŶĚƌĞĂ�  ϱϬ��ͬ�ϭϵ 

sĞũĞŶ͕�Ϯϵ͘ϱ͘ϮϬϮϮ�-�DĂƌůŝƐ��ŝŵŵĞƌ�ͬDĂǆŝ    ϯϱ�ͬ�ϵ 

 

EŽƐĞǁŽƌŬ�ϭ ;��,Ϳ        ƉŽŝŶƚͬƉůĂĐĞƌŝŶŐ 

��,�<ũĞůůĞƌƵƉ�ϯϬ͘ϰ͘ϮϬϮϮ�-�DĂƌůŝƐ��ŝŵŵĞƌ�ͬDĂǆŝ  ϳϱ�ͬ�ϵ 

��,�<ũĞůůĞƌƵƉ�ϯϬ͘ϰ͘ϮϬϮϮ�DĂƌŝĂŶŶĞ�'͘�WŽƵůƐĞŶ�ͬ�ŶĚƌĞĂ��ϳϱ�ͬ�ϭϵ 

 

 

 



 

Ϯϳ 

EŽƐĞǁŽƌŬ�ϭ ;�<<Ϳ        ƉŽŝŶƚͬƉůĂĐĞƌŝŶŐ 

Ϯϯ͘ϰ͘ϮϬϮϮ�TƐƚĞƌ�dƆƌƐůĞǀ�-�DĂƌŝĂŶŶĞ�'͘�WŽƵůƐĞŶ�ͬ�ŶĚƌĞĂ� ϭϬϬ�ͬ�ϭϭ 

ϲ͘ϲ͘�ϮϬϮϮ��Eƌ͘ ��ƌŽďǇ�-�DĂƌŝĂŶŶĞ�'͘�WŽƵůƐĞŶ�ͬ�ŶĚƌĞĂ�� ���� �ϳϱ�ͬ�ϭϴ 

 

ZĂůůǇ��ĞŐǇŶĚĞƌ�ŬůĂƐƐĞ�;�'/Ϳ     ƉŽŝŶƚͬƉůĂĐĞƌŝŶŐ 

�'/�^ƆŶĚĞƌũǇůůĂŶĚ�Ϯϳ͘ϯ͘ϮϬϮϮ�-�>ƵŝƐĞ��͘�:ŽŚĂŶŶƐĞŶͬ^ŝŵďĂ�������ϴϰ� 

�'/�^ƆŶĚĞƌũǇůůĂŶĚ�Ϯϳ͘ϯ͘ϮϬϮϮ��-�DĂƌůŝƐ��ŝŵŵĞƌͬDĂǆŝ  �ϳϬ� 

 

ZĂůůǇ��ĞŐǇŶĚĞƌ�ŬůĂƐƐĞ��;��,Ϳ     ƉŽŝŶƚͬƉůĂĐĞƌŝŶŐ 

sĞƐƞǇŶ�ϯϬ͘ϰ͘ϮϬϮϮ�-�>ƵŝƐĞ��͘�:ŽŚĂŶŶƐĞŶͬ^ŝŵďĂ�������   �ϳϭ�ͬ�ϳ� 

        

ZĂůůǇ��ďŶ�ŬůĂƐƐĞ��;��,Ϳ       ƉŽŝŶƚͬƉůĂĐĞƌŝŶŐ 

^ŬčƌďčŬ�ϭϭ͘ϲ͘ϮϬϮϮ�-�>ƵŝƐĞ��͘�:ŽŚĂŶŶƐĞŶͬ^ŝŵďĂ�������  �ϱϲͬ�ϳ� 

 

 

 

 

 

 

 



 

Ϯϴ 

7&+�–�PHGOHPVLQIRUPDWLRQ 

0HG�LQGI¡UHOVHQ�DI�GHQ�Q\H�SHUVRQGDWDIRURUGQLQJ�VNDO�YL�RSO\VH�MHU�DOOH�RP�DW�YL�VRP�IRUHQLQJ�I¡UHU�HW�PHGOHPVNDU�
WRWHN�KYRUL�GHU�LQGJnU�MHUHV�QDYQ��DGUHVVH��WHOHIRQQXPPHU��I¡GVHOVGDJ�RJ�H-PDLO� 

)RUPnOHW�HU�DW�UHJLVWUHUH�YRUH�PHGOHPPHU�PHG�KHQEOLN�Sn�XGVHQGHOVH�DI�PHGOHPVEUHYH��RSNU YQLQJ�DI�NRQWLQJHQW�
VDPW�YLGHUHJLYHOVH�DI�PHGOHPVRSO\VQLQJHUQH�WLO�'F+��YRUHV�KRYHGRUJDQLVDWLRQ��VRP�RJVn�V¡UJHU�IRU�IRUVLNULQJHU�
P�Y���2SO\VQLQJHUQH�YLGHUHJLYHV�LNNH�WLO�WUHGMHSDUW� 

)RUHQLQJHQV�PHGOHPVNDUWRWHN�I¡UHV�KRV�NDVVHUHUHQ��'HU�NDQ�GRJ�Y UH�HQ�NRSL�KRV�EHVW\UHOVHVPHGOHPPHU��GHU�
KDU�EHKRY�IRU�GHW�L�IRUELQGHOVH�PHG�XGDUEHMGHOVH�DI�UHOHYDQW�IRUHQLQJVPDWHULDOH�� 

$OOH�UHJLVWUHUHGH�RSO\VQLQJHU�VOHWWHV�L�IRUELQGHOVH�PHG�XGPHOGHOVH��VHQHVW�L�IRUO QJHOVH�DI�UHJQVNDEVDIO JJHOVH�
IRU�GHW�nU��KYRUL�PHGOHPPHW�PHOGHU�VLJ�XG�� 

0DQ�NDQ�VRP�PHGOHP�WLO�HQKYHU�WLG�DQPRGH�RP��DW�GH�UHJLVWUHUHGH�GDWD�VOHWWHV�� 

Privatlivspolitikken 

)5,9,//,*7�$5%(-'(�–�'(7�(5�'&+�7�1'(5 

��,�dƆŶĚĞƌ�ŵĞĚ�ďĞƐƚǇƌĞůƐĞŶ͕�ǀŽƌĞƐ�ŝŶƐƚƌƵŬƚƆƌĞƌ͕�ǀŽƌĞƐ�ŬĂŶƟŶĞĂŶƐǀĂƌůŝŐĞ�ŽŐ�ǀŽƌĞƐ�ĚĞũůŝŐĞ�
ŵĞĚůĞŵŵĞƌ�Ğƌ�ŝ�ƵĚǀŝŬůŝŶŐ͘�sŝ�ĂƌďĞũĚĞƌ�ƉĊ͕�Ăƚ�ĨƆƌĞ�ŝĚĠĞƌ�ƵĚ�ŝ�ůŝǀĞƚ͘�� 

sŝ�ĂĬŽůĚĞƌ�ƚƌčŶŝŶŐ͕�ƐƚčǀŶĞƌ͕�ŬƵƌƐĞƌ�ŽŐ�ĂŶĚƌĞ�ĂƌƌĂŶŐĞŵĞŶƚĞƌ͘�DĂŶŐĞ�ŐƆƌ�ŝ�ĚĞƌĞƐ�ĨƌŝƟĚ�Ğƚ�
ƐƚŽƌƚ�ƐƚǇŬŬĞ�ĂƌďĞũĚĞ�ĨŽƌ�Ăƚ�ĨĊ�ŬůƵďďĞŶ�Ɵů�Ăƚ�ĨƵŶŐĞƌĞ͘��WĊ�ďĂƐŝƐ�ĂĨ�ĨƌŝǀŝůůŝŐ�ĂƌďĞũĚƐŬƌĂŌ�ĨĊƌ�ǀŝ�
ŽŐƐĊ�ŚũčůƉ�Ɵů�ŐƌčƐƐůĊŶŝŶŐ͕�ŵĂůŝŶŐ�ĂĨ�ŬůƵďŚƵƐ͕�ĂĬŽůĚĞůƐĞ�ĂĨ��ŬŽŶŬƵƌƌĞŶĐĞƌ�ŽƐǀ͘� 

/�Ċƌ�ƵĚĚĞůĞƌ�ǀŝ�ŝŬŬĞ�ǀĂŶĚƌĞƉŽŬĂůĞƌ�ƉĊ�ŐĞŶĞƌĂůĨŽƌƐĂŵůŝŶŐĞŶ�ĨŽƌ�Ăƚ�ƉĊƐŬƆŶŶĞ�ĚĞŶ�ƐčƌůŝŐĞ�
ŝŶĚƐĂƚƐ͘�/�ƐƚĞĚĞƚ�ƐŬĂů�ĚĞƌ�ŝ�ĚĞŶŶĞ�ĐŽƌŽŶĂƟĚ�ůǇĚĞ�ƐƚŽƌ�ƚĂŬ�Ɵů�ĂůůĞ͕�ĚĞƌ�ůčŐŐĞƌ�ŵĂŶŐĞ�ƟŵĞƌ�ŝ�
ŬůƵďďĞŶ�ŽŐ�ĞŶ�ƐƚŽƌ�ƚĂŬ�Ɵů�ĚŝŐ�ĨŽƌ�Ăƚ�ǀčƌĞ�ŵĞĚůĞŵ�ĂĨ�ŬůƵďďĞŶ�ŽŐ�ĨŽƌ�Ăƚ�ƐƚƆƩĞ�ŽƉ�ŽŵŬƌŝŶŐ�
ĂŬƟǀŝƚĞƚĞƌŶĞ͘� 

sŝ�Ğƌ�ĞŶ�ŬůƵď�ŵĞĚ�ĞŶ�ǀĞůĨƵŶŐĞƌĞŶĚĞ�ďĞƐƚǇƌĞůƐĞ͕�ĞŶ�ĞŶŐĂŐĞƌĞƚ�ƚƌčŶĞƌƐƚĂď�ŽŐ�ŚũčůƉƐŽŵŵĞ�
ŵĞĚůĞŵŵĞƌ�ŵĞŶ�ǀŝ�ǀŝů�ŐĞƌŶĞ�ǀčƌĞ�ŇĞƌĞ͘� 

^Ċ�ŚǀŝƐ�ĚƵ�ŚĂƌ�ůǇƐƚ�Ɵů�Ăƚ�ŐŝǀĞ�Ğƚ�ŶĂƉ�ŵĞĚ�ĞůůĞƌ�ďĂƌĞ�ŚĂƌ�ůǇƐƚ�Ɵů�ĞŶ�ŚƵŶĚĞƐŶĂŬ�ƐĊ�ŬŽŵ�ƚƌǇŐƚ�
Ɵů�ďĞƐƚǇƌĞůƐĞŶ�͗-Ϳ���� 



 

Ϯϵ 

6XSSOHDQW  

  

9LJJR�(��&KULVWLDQVHQ 
 

.DVVHUHUVXSSOHDQW 

  

-DFRE�7\JVHQ 

6XSSOHDQW  

  
/LV��'DOVJDDUG�/DVVHQ 

 

Bestyrelse 

)RUPDQG 
 
 

0DUOLV�=LPPHU 
7OI����������� 
 
0DLO�� 
PDUOLV�]LPPHU#RXWORRN�GH 

%HVW\UHOVHVPHGOHP 
 
(ONH�3HNUXKQ 
 
7OI������������� 
0DLO�� 
HONHSHNUXKQ#JPDLO�FRP�� 

%HVW\UHOVHVPHGOHP 
 
 

$QHWWH�&KULVWLDQVHQ 
 
7OI������������� 
0DLO��DMH�#OLYH�GN� 

%HVW\UHOVHVPHGOHP 
 
(YD�)RONH 
 
7OI����������� 
 
0DLO��HYDIRONH#LFORXG�FRP 
����� 
 

.DVVHUHU 
 
6XVDQQH�*UROPV� 
 
7OI����������� 
 
0DLO�� 
VJUROPV#KRWPDLO�FRP 

Suppleant 



 

ϯϬ 

Instruktørerne 

.RQNXUUHQFHKROG�$�%� 
RJ�6SRUKROG 
 
0DULDQQH�+DYHPRVH 
  
WOI������������� 
 
PDULDQQH#KDYHPRVH�VH 
 

8QJHKXQGH�
IRUWV WWHUKROG� 
 
6XVDQQH�*��+DQVHQ�� 
  
7OI���������� 
 � 

1RVHZRUNKROG���	�� 
 
0DUOLV�=LPPHU�RJ��0DULDQQH�*��3RXOVHQ 
� 
7HO�0DULDQQH���������� 
 

5DOO\KROG 
 
/XLVH�'DPNM U�-RKDQVHQ 
WOI�� 
PDLO��OXGDPMR#JPDLO�FRP 

�YHGH�KROG��'&+�
SURJUDP 
 
/LQGD�1LHOVHQ 
  
WOI�������������� 
QLHOVHQ-JUHHQODQG# 
KRWPDLO�FRP 
 � 



 

ϯϭ 

)DPLOLHKROG 
 
0DUOLV�=LPPHU   �9HUHQD�6FKDOOHUW 

 
7OI��������������  �7OI������������� 

 � 
0DUOLV�]LPPHU#RXWORRN�GH���VFKDOOHUWYHUHQD#JPDLO�FRP 

 
 

+YDOSHKROG�� 
 
/XLVH�'DPNM U�-RKDQVHQ 
WOI�� 
PDLO��OXGDPMR#JPDLO�FRP 
 
9LJJR�&KULVWLDQVHQ 
  
WOI������������� 
  
YLJJR�FKULVWLDQVHQ# 



 

ϯϮ 

Marskhunden 

 

Redaktør:  

Marlis Zimmer 

Email: marlis.zimmer@outlook.de 

Korrektur: Verena Schallert 

Annonceansvarlig: Susanne Grolms 

Tak for de mange gode indlæg  

DcH Tønder 

Gasværksvej 2 

6270 Tønder� 


